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On February 20, 2007, Ituran Location and Conttdl issued a press release announcing the dividend
record date.

A copy of this press release is annexed heretxhbiE99.1.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly
caused this report to be signed on its behalf bytidersigned, thereto duly authorized.

ITURAN LOCATION & CONTROL LTD.
(Registrant)

By:
Name: Eyal Sheratzky
Title: Co-Chief Executive Officer

Date: February 20, 2007
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EXHIBIT INDEX

Exhibit ltem

99.1 Press Release, dated Febr@éxy20@, announcing thdividend record date.
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x| TURAN

car communication & location

lturan Location and Control Ltd. Announces divideadord date

Azour, Israel, February 20, 2007 — Ituran Location and Control Ltd. (NASDAQ: ITRkday
announced that, the Board of Directors has apprtwedistribution of cash dividend in the
amount of NIS 0.86 per share or 0.205 dollars pares totaling approximately NIS 20.2 million
or 4.8 million dollars. The dividend will be paid shareholders of record on March 21, 2007.
The Company will pay dividend on April 4, 2007. Tdeduction for Israeli individual investors
will be 20%.

Ituran provides location-based services, consigineglominantly of stolen vehicle recovery and thagk
services, as well as wireless communications pitsdiged in connection with its location-based sewi
and various other applications. Ituran offers nmhiset location, Stolen Vehicle Recovery, manageme
& control services for vehicles, cargo and persaealrity, and radio frequency identification proigu

for various purposes including automatic meter irggcelectronic toll collection and homeland setyuri
applications. Ituran’s subscriber base has beemiggosignificantly since the Company’s inception to
over 396,000 subscribers distributed globally. Eihed in 1995, Ituran has approximately 800
employees worldwide, provides its location basedises and has a market leading position in Israel,
Brazil, Argentina and the United States. The corgdso sells its products in China and South Korea.

Certain statements in this press release are "fodaAlaoking statements” within the meaning of
the Securities Act of 1933, as amended. Thesafd+flwoking statements include, but are not
limited to, our plans, objectives, expectations artdntions and other statements contained in
this report that are not historical facts as wedl statements identified by words such as
"expects”, "anticipates”, "intends", "plans”, "belies", "seeks", "estimates" or words of similar
meaning. These statements are based on our clyediefs or expectations and are inherently
subject to significant uncertainties and changesiioumstances, many of which are beyond our
control. Actual results may differ materially frairese expectations due to changes in global

political, economic, business, competitive, masgket regulatory factors.

Contact:

Eyal Sheratzky
Co-CEO

+972 35571777
eyal s@ituran.com
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