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Ituran Location and Control Ltd. Announces Annual General Meeting'’s results

Azour, Israel, January 22, 2007 Ituran Location and Control Ltd. (NASDAQ: ITRkday
announced that On January 21 2007, Ituran LocathohControl LTD held an Annual General
Meeting which approved the following:

(1) To renew the appointment of the firm of Fahn Ka&. (a member firm of Grant
Thornton international) as the Company’s indepehdaditors for the year ending
December 31, 2006 and until the Company’s next angeneral meeting and authorize
the Audit Committee of the Company to determinertfemuneration.

The above was approved by 11,172,119 votes (99.95%99 votes (0.02%) opposed and
2,950 votes (0.03%) abstained.

(2) To approve an adjustment to the yearly remuneratidre paid to the current External
Directors of the Company, in the maximum amountrpiéed under the Israeli law (i.e.
yearly remuneration of NIS 42,245 (approximately88®) in addition to a remuneration
per meeting attended in the sum of NIS 1,625 (apprately $380).

The above was approved by 11,385,243 votes (99.724/d)26 votes (0.12%) opposed
and 17,382 votes (0.16%) abstained.

(3) To adjust the employment terms of Mr. Gil Sheratzkgirector and office holder in the
Company, as described in this proxy statement.

The above was approved by 12,904,117 votes (78%5%hich 7,187,280 votes are not of
a “controlling party” (55.69%). 3,511,260 votesl(26%). opposed and 24,582 votes
(0.14%) abstained.
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