Ituran Location and Control Ltd. Announces closing of the Telematics
wireless sale transaction

Azour, Isradl, January 8, 2008 — Ituran Location and Control Ltd. (NASDAQ: ITRI¢)
pleased to announce that further to its announcemade on November 19, 2007 concerning
the execution of an agreement for the sale ofiilssidiary Telematics wireless Ltd to ST
Electronics (Info-Comm Systems) Pte Ltd, at a viaueaof $90 million, consummation of the
transaction took place on January 7, 2008 followurdfiilment of all closing conditions in full.

About Ituran

Ituran provides location-based services, consiginreglominantly of stolen vehicle recovery and thagk
services, as well as wireless communications pitsdiged in connection with its location-based sewi
and various other applications. Ituran offers nmhiset location, Stolen Vehicle Recovery, manageme
& control services for vehicles, cargo and perssealrity. Ituran’s subscriber base has been gwin
significantly since the Company’s inception to 0480,000 subscribers distributed globally. Estéielis

in 1995, Ituran has approximately 900 employeeddmode, provides its location based services argd ha
a market leading position in Israel, Brazil, Argeatand the United States.

Certain statements in this press release are "forward-looking statements" within the meaning of
the Securities Act of 1933, as amended. These forward-looking statements include, but are not
limited to, our plans, objectives, expectations and intentions and other statements contained in
thisreport that are not historical facts aswell as statements identified by words such as
"expects’, "anticipates', "intends’, "plans’, "believes', "seeks', "estimates’ or words of ssimilar
meaning. These statements are based on our current beliefs or expectations and are inherently
subject to significant uncertainties and changes in circumstances, many of which are beyond our
control. Actual results may differ materially from these expectations due to changes in global
political, economic, business, competitive, market and regulatory factors.
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