[turan Location and Control LTD

ANNOUNCESTHE DIVIDEND RECORD DATE

Azour, Israd, February 17, 2010 — Ituran Location and Control Ltd. (NASDAQ: ITRN)
today announced that, the Board of Directors hasoaed the distribution of cash dividend
in the amount of NIS.61 per share ot.5 dollars per share, totaling approximately NER.8
million or 32.8 million dollars. The dividend will be paid to sketiolders of record oMlarch
23, 2010. The Company will pay dividend on April D1D.

In its decision to approve the distribution of cashidend, the Board of Directors examined
whether the Company meets the distribution critacieording to the Israeli law. The Board

of Directors concluded that the abovementionedidigion will not undermine the

Company’s ability to keep performing in its currentrse of business or future plans and to
meet its undertakings when due. Retained earniefygsdthe distribution was US$66.6

million and retained earnings will reach US$33.8iam, after the distribution. The Board of
Directors emphasized that as at December 31, 2@80@ompany has cash balance in hand of
US$78.1 million. As at December 31, 2009, the Camgjgacurrent assets (excluding cash,
cash equivalent, deposit in trust and investmensgcurities) are in the sum of US$42.2
million and current liabilities in the sum of US$36nillion.



